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This Agreement has been enfered into onthis
20 between Al Omaniya Financial Services {SAOG), registered in

day of

Sultanate of Oman PO, Box : 1087, PC. 114, Jibroo, (hereinafter to be
referred 1o s the “Finance Company” which shall include its successors in
interest and assign) .

And  Mr./Mrs. - _{the
“Customer” which expression shall include, where the context so permits, its
legal heirs, assign successors in interest).

Where as the customer has requested the Finance Company vide his/her
application enclosed in Schedule 1, to provide him/her with the Finance
Company has agreed to finance the same subject to the following terms and
conditions :

1. The Customer will select the goods to be purchased from the vendor
Idescribed in Schedule 1, Section 2 Upon deﬁvery, the goods shall remain
the property of the company until the Customer has repaid the entire sum
poyable along with other charges specifically mentioned in this
agreement

2. That the facility availed will be repaid by the Customer to the Finance
company by way of monthly installments as shown in the oforementioned
Schedule 1, Section 2, immediately following the execution of this
agreement.

3. The installments will be made to the Finance Company by the Customer's
employer on a monthly basis as confirmed in Schedule 2, Section 2, or
through post deded cheques directly from the Cuslomer if the Finance
Company agree or threugh irrevocable standing instructions through the
customer’s bonk The primary responsibility for timely payment of
installments will rest with the custemer at all imes.

4. In cose of the Custormer discontinuing his/her employment or the
payments ceasing fo be made, the Finance Company reserves the right to
repossess the goods and dispose  of the same for the settlement of the
Customers outstanding liabilily, if the sale proceeds received from the sale
of the goods are insufficient to discharge the Customer's liability the
Customer will continue 1o be liable for the remaining balance outstanding
until its setllement,

5. In the avent of fermination of employment, if the end of service benefits
payable by the employer towards outstanding installments to the Finance
company is insufficient the Customer undertokes to seftle the balance
amount in cash immedictely,

6. lundertoke fo pay @ sum of R.O_
inferest of Y% p.o.

as processing fees and

7. Inthe event of any delay in repayment of installment on the due dates as
mentioned in Schedule 1, Section 2, the Finance Company would levy on
averdue inferest al the rate of % per month over and above the
stipulated rate of interest on the overdue amount for the overdue period.
The Custemer shall pay 1o the Finance Company a sum of R.O. 5/- for
every cheque dishonoured as service charge.

8. Incase the Customer returns the goods to the Dealer/Finance Company at
any time for whelever reason, the Customer will remain liable to pay the
entire sum specified in this agreement to the Finance Company.

9. The Finance Company shall be entitled to assign all the rights and benefits
granted to it by this Agreement including the Finance Company's right to
enfer upon any premises, where the goods may be situated to inspect
and/or repossess the goods.

10. Thot dealer or supplier through whom this agreement was negotiated or
any person in the empleyment of any such dealer/supplier is not the agent
or acting on behalf of the Finance Company for any purpose.

11, Inall cases, the Customer will handle all warranty and maintenance claim
directly with the vendor. Installments are payable irrespective of the
performance of the goods.

12, In case of defoull, | irrevocably and without prior notice authorise the
company to present my cheque of RO, { Jfor collection. In case
of dishonour of this cheque | understand T will be liable for legal
action.

| hereby confirm that | have read duly understood the terms and conditions set
out in this agreement and the details menfioned in Schedule 1 & 2. 1 also agree
to bound by these terms and conditions

In WITNESS WHEREAS the parlies have signed this agreement on the date and
vear first written above.

For and behalf of the

Customer Al Omaniya Financial Service (SAOG)

X

Customer's Signature Autherised Signatory
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